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" Now it is evident that the Bank wishing to reinforce its
" supply of specie can do so with infinitely increased facility
" with the power of either drawing in gold or silver than if it
" were confined to only one of the metals."

These opinions of Lord Ashburton were given without
any wish to stir in the matter, but merely as a contribution
to the mass of knowledge in the possession of the Govern-
ment on the subject.

It may now be well to notice some of the objections
that have been made by those who have frankly admitted
the superior steadiness of the proposed system over that
now in existence. I will take those which seem to me to
Tbe perhaps the most important.

One is that it is a direct attempt to force the stream
backwards; that the tendency of all the wealthier and more
civilised nations of the world is towards a monometallic
gold standard, the superiority of which is so clearly estab-
lished by the commercial supremacy of that country which
for a long time was the only one which had succeeded in
enforcing it; that it is idle and impossible to attempt any
arrangement founded on another system; that as the
experiment made to force silver dollars into use in the
United States has failed and might fail under a convention,
it is possible that payments in gold might be made a point
of commercial honour.

A great many things are possible, but as it has never
been found that in commerce or in any other profession
people pay more as a point of honour than they are bound
to do, and as all payments are made, with the exception of
unimportant balances, by paper currency, book transfers, or
cheques, it must be clear to every one that that metal or
those metals which are the legal security for the ultimate
payment of papers in various countries would be the founda-
tion of all legal as well as honourable payment.

I confess, then, that I am not alarmed at this objection.
It is founded,, without cioubt, upon a review of what lias